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PASS EXIM BANK 

E.O. 11652: N/A 
TAGS: EFIN, EGEN, YO 

SUBJECT: YUGOSLAV INVESTMENT BANK (YIB) TO APPEAL ADVERSE COURT 
DECISION 

REF: BELGRADE 1898 

1. POLITIKA APRIL 18 REPORTS YIB WILL APPEAL DECISION REPORTED 
REFTEL. NEW DIRECTOR GENERAL OF YIB MIODRAG TEPAVCEVIC QUOTED AS 
EXPRESSING DISMAY THAT DECISION HAS BEEN REPORTED PUBLICLY 
BEFORE FULL LEGAL PROCESS COMPLETED. HE ADDS YIB WILL CONTINUE 
NORMAL OPERATIONS— B OTH FOREIGN AND DOMESTIC-AND THAT 
DECISION WILL CAUSE NO DIFFICULTY FOR YIB'S BUSINESS PARTNERS. 

2. COMMENT: IN CONVERSATION WITH EMBASSY OFFICER, FINANCE 
SECRETARIAT COUNSELOR JELIC EMPHASIZED HIS VIEW THAT THERE 
WAS NO NEED FOR CONCERN REGARDING TRANSACTIONS WITH YIB. HE 
SAW GOOD CHANCE THAT DECISION WOULD BE REVERSED OR TONED DOWN. 
IN LESS LIKELY EVENT THAT DECISION FULLY AFFIRMED. IT IS FAR 

FROM CLEAR- JELIC COMMENTED-THAT YIB WOULD BE ENTIRELY BARRED 
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